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KMacKenzie
Text Box
Markets continued into February with mixed results.  Fixed income markets remained positive, while most equity markets continued their decline.  Canadian GDP growth decelerated to 0.2% in the fourth quarter of 2015 from its 0.6% growth rate in Q3.  Annually, GDP advanced 0.5% over the past year.  Canadian consumer prices rose 0.2% in January, pulling the annual inflation rate to 2.0%.  Excluding food and energy, the Core CPI advanced 1.8% year over year.  Fed Chair Janet Yellen announced global market stress was not enough to reverse US monetary policy, with the expectation that domestic employment and wage growth will continue, but acknowledged the negative global developments since the December rate hike.  The Median Balanced Manager declined 1.32% in February, pulling down the one year return to -4.53%.  The Median Bond Manager is up 0.37% year to date, but has declined 0.45% in the last twelve months and trails the FTSE TMX CA Universe Bond Index over both periods.
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KMacKenzie
Text Box
The Canadian Equity Pooled Median declined 0.30% in February despite the S&P/TSX Composite gaining 0.47%, which pulls the one year return down to -11.03%.  The US Equity Median declined 3.86% in February, and although it has declined 7.51% in 2016, it maintains a 19.55% four year annualized return. International Equity fared the worst with the median declining 5.52% in February, and is down 10.75% in the first two months of 2016.  The median remains up 12.02% over four years.  The Global Equity Median declined 3.75% in February, pulling the one year return into negative territory with a -2.32% return.   




